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OATH OR AFFIRMATION

I, Edward F.Wells , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Wells, Nelson & Associates, LLC , as

of 12/31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

------------ - -E N ER

SEAL Notary Public Signature
State of Oklahoma

gem n oloo±36 Expyes 03Q31s President Title

ry PuŠlic

s report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation et een the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



ACCOUNTANTS
CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Members
Wells Nelson&Associates,L.L.C.

We haveauditedtheaccompanyingstatementof financialconditionof WellsNelson&Associates,L.L.C.(the "Company")
as of December31, 2014, and the related statementsof income, changes in members'equity, changes in liabilities
subordinatedto claimsof generalcreditorsandcash flows for the year thenended. Thesefinancial statementsarethe
responsibilityof the Company'smanagement.Our responsibilityis to expressan opinionon these financialstatements
basedonouraudit.

We conductedouraudit in accordancewith the standardsof the Public CompanyAccountingOversightBoard (United
States).Thosestandardsrequirethat weplan and performthe audit to obtainreasonableassuranceaboutwhetherthe
financialstatementsare free of materialmisstatement.An audit includesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin the financialstatements.An auditalso includesassessingthe accountingprinciplesused
and significantestimatesmade by management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatour auditprovidesa reasonablebasisforour opinion.

Inour opinion,thefinancialstatementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof Wells
Nelson&Associates,L.L.C.as of December31,2014,andthe resultsof its operationsand its cashflowsfor the yearthen
endedinconformitywithaccountingprinciplesgenerallyacceptedinthe UnitedStatesof America.

The supplementaryinformationcontainedinSchedulesI and II (the"SupplementalInformation")has beensubjectedto audit
proceduresperformedinconjunctionwiththe auditof theCompany'sfinancialstatements.TheSupplementalInformationis
the responsibilityof the Company'smanagement.Our auditproceduresincludeddeterminingwhetherthe Supplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicable,and
performingproceduresto testthecompletenessandaccuracyof the informationpresentedinthe Supplementalinformation.
Informingour opiniononthe SupplementalInformation,we evaluatedwhetherthe SupplementalInformation,includingits
form andcontent,is presentedin conformitywith 17 C.F.R.§240.17a-5.In our opinion,the SupplementalInformationis
fairlystated,in all materialrespects,in relationto thefinancialstatementsas a whole.

CF& Co.,L.L.P. I
Dallas,Texas
February25,2015

IEMIEElil
8750 N.CentralExpressway 972.387.4300 CPAmericainternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: The internationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax World ServicesGroup



WELLSNELSON&ASSOCIATES,LLC

Statementof FinancialCondition

December31,2014

ASSETS

Cashandcashequivalents $ 308,641

Depositswithclearingbroker-dealer 1,229,237
Receivablefromclearingbroker-dealer 222,673
Interestreceivable 166

Securitiesownedatfairvalue 281,742

Furniture,equipmentandleasehold improvements,net 154,057
Otherassets 16,671

$ 2,213,187

LIABILITIESANDMEMBERS'EQUITY

Liabilities:

Accountspayable $ 14,663

Accruedexpenses 183,045

Deferredrent 15,000

Payableto clearingbroker-dealer 279,964

Totalliabilities 492,672

Members'equity 1,720,515

$ 2,213,187

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.



WELLSNELSON&ASSOCIATES,LLC
Statementof Income

FortheYearEndedDecember31,2014

Revenues:

Commissions $ 1,719,210

Tradingandinvestmentgains 888,154

Underwritingandadvisoryfees 865,588

interest 72,173

Other 128,517

3,673,642

Expenses:

Employeecompensationandbenefits 2,569,811

Brokerageandclearancefees 109,679

Communications 82,013

Occupancyandequipmentcosts 264,968

Promotionalcosts 108,572

Interest 22,917

Dataprocessingcosts 47,846

Regulatoryfeesandexpenses 76,441
Errorsandbaddebt 425

Other 148,190

3,430,862

Netincome $ 242,780

Theaccompanyingnotesarean integralpartofthesefinancialstatements.



WELLSNELSON& ASSOCIATES,LLC

Statementof Chanqesin Members'Equity

FortheYearEndedDecember31,2014

Numberof Members'

Units Equity

Balance,January1,2014 1,367 $ 1,691,889

Distributions (214,154)

Netincome 242,780

Balance,December31,2014 1,367 $ 1,720,515

Theaccompanyingnotesarean integralpartofthesefinancialstatements.



WELLSNELSON& ASSOCIATES,LLC

Statementof ChangesinLiabilitiesSubordinatedto Claimsof General Creditors
FortheYearEndedDecember31,2014

Balance,December31,2013 --

Additions --

Retirements -

Balance,December 31,2014 $ --

Theaccompanyingnotesarean integralpartofthesefinancialstatements.



WELLSNELSON&ASSOCIATES,LLC
Statementof CashFlows

FortheYearEndedDecember31, 2014

Cashflows from operatingactivities
Netincome $ 242,780
Adjustmentsto reconcilenet incometo net

cashprovided(used)by operatingactivities:
Depreciationandamortization 60,768
Lossondisposalof assets
Changesinoperatingassetsandliabilities:

Decreaseindepositswithclearingbroker-dealer 233,564

Increasein receivablefromclearingbroker-dealer (74,264)
Decreasein receivablefromotherbroker-dealer 469

Decreasein interest receivable 1,090
Increaseinsecuritiesowned (192,803)
Decreaseinotherassets 6,383

Decreaseinaccountspayable (12,018)
Increaseinaccruedexpenses 8,485
Decreaseindeferredrent (9,000)
Increaseinpayableto clearingbroker-dealer 191,445

Netcashprovided(used)byoperatingactivities 456,899

Cashflows from investingactivities
Purchaseoffurniture,equipmentandleaseholdimprovements (6,412)

Netcashprovided(used)byinvestingactivities (6,412)

Cashflowsfromfinancingactivities
Distributions (214,154)

Netcashprovided(used)byfinancingactivities (214,154)

Netdecreaseincashandcashequivalents 236,333
Beginningcashandcashequivalents 72,308

Endingcashandcashequivalents $ 308,641

SupplementalDisclosures
Cashpaidfor:

Interest $ 22,917

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.



WELLSNELSON&ASSOCIATES,LLC
Notesto FinancialStatements

December31, 2014

Note1 - Summaryof SignificantAccountinqPolicies

Basisof FinancialStatementPresentation

Thefinancialstatementspresentthe financialpositionandresultsof operationsof WeiisNelson&Associates,
LLC (the"Company"),an Oklahomalimitedliabilitycompany,whichwasformedon February7,2000. Three
individualswho are membersof managementand/oremployeesof the Company,own the majorityof the
membershipinterests. TheCompanyshallterminateon February28,2050,unlessearlierterminated.Profitand
loss are allocatedand distributionsare madeto membersin accordancewith their percentageownershipof
outstandingunits. The numberof membershipunitsauthorizedmustbe approvedbythe majorityof the boardof
members. Eachmember'sliabilityis limitedto its capitalaccountbalance. The Companygenerallymakes
distributionsto itsmembersaroundMarchofeachyear.

BusinessOperations

TheCompanyisa broker-dealerinsecuritiesregisteredwiththeSecuritiesandExchangeCommission("SEC")under
Rule15c3-3(k)(2)(ii)whichprovidesthatallthefundsandsecuritiesbelongingtotheCompany'scustomerswouldbe
handledbya clearingbroker-dealer.Inaccordancewiththeprovisionsof thisrule,theCompanyexecutesallof its
customers'transactionson a fully-disclosed basis,throughan unaffiliatedclearingbroker-dealer, locatedin
Dallas,Texas,which carriesthe accountsandsecuritiesof the Company'scustomers. Principalbusiness
activitiesareconductingprincipalandagencytransactionsandprovidingunderwritingandadvisoryservicesfor
customersprimarilylocatedinOklahoma.

UnderwritingandAdvisory Fees

Underwritingandadvisoryfeesincludegains,losses,andfees,netof syndicateexpenses,arisingfromsecurities
offeringsin whichthe Companyactsas an underwriteror agent. Underwritingandadvisoryfees alsoinclude
feesearnedfromprovidingfinancialadvisoryservices.Underwritingandadvisoryfeesare recordedat thetime
theunderwritingiscompletedandtheincomeis reasonablydeterminable.

SecuritiesTransactions

Profitand lossarisingfrom allsecuritiestransactionsenteredintofor the accountand riskof the Companyare
determinedusingthe specificidentificationmethodand are recordedon a trade date basis. Customer's
securitiestransactionsare reportedon a settlementdate basiswith relatedcommissionincomeandexpense
reportedon a settlementdatebasis. Theamountsrecordedforcommissionincomeandexpenseforcustomers'
securitiestransactionsapproximatetheamountsthatwouldbe recordedona tradedatebasis.

CashandCashEquivaients

For purposesof the statementof cash flows, the Companyhas definedcash equivalentsas highlyliquid
investments,withoriginalmaturitiesof lessthanninetydays,notheldforsalein theordinarycourseof business.



WELLSNELSON&ASSOCIATES,LLC
Notesto FinancialStatements

December31,2014

Note1- Summaryof SiqnificantAccountinqPolicies,continued

Furniture,EquipmentandLeaseholdImprovements

Furniture,equipmentand leasehold improvementsare stated at cost less accumulateddepreciation.
Depreciationis providedprincipallyby acceleratedandstraight-line methodsusingestimatedusefullivesof five
to sevenyears. Leaseholdimprovementsare amortizedover the lesserof the economicuseful life of the
improvementor thetermof the lease.

IncomeTaxes

TheCompanyistreatedandtaxedasapartnershipforfederalincometaxpurposes.Accordingly,anytaxliabilityis
theresponsibilityoftheindividualmembers.

Any potentialinterestand penaltyassociatedwitha tax contingency,shouldonearise,wouldbe includedas a
componentof incometaxexpensein theperiodinwhichtheassessmentarises.TheCompany'sincometaxreturns
aresubjecttoexaminationoverthestatutesof limitations,generallythreeyearsfromthedateoffiling.

Useof Estimates

Thepreparationof financialstatementsinconformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof America("U.S.GAAP")requiresthe Companyto makeestimatesand assumptionsthataffectthe
reportedamountsof assetsand liabliitiesanddisclosureof contingentassetsand liabilitiesat thedate of the
financialstatements.Actualresultscoulddifferfromthoseestimates.

Note2 - DepositswithandReceivablefromClearinqBroker-Dealer

Depositswithclearingbroker-dealer includecashrequiredto be maintainedat the clearingbroker-dealer for
clearingandtradingactivities.Receivablefromclearingbroker-dealeriscomprisedofcommissions,tradingprofits,
andotheritems.Suchamountsarenormallycollectedbetweenfiveandthirty-fivedaysaftermonthend.

Note3 - ReceivablefromOtherBroker-Dealer

Receivablefromotherbroker-dealersincludeunderwritingfeesfromsecuritiesofferingsinwhichtheCompanyacts
asanunderwriter.Suchamountsarenormallycoliectedwithinthirtydaysaftermonthend.

Note4 - SecuritiesOwned

Securitiesownedat fairvalueas of December31,2014areconsideredtradingsecuritiesandconsistof stateand
municipalobiigations.inaccordancewithU.S.GAAP,theCompanycategorizesitsfinancialinstrumentsrecordedat
fairvalueintoa three-levelfairvaluehierarchy.Thefairvaluehierarchygivesthehighestprioritytoquotedpricesin
activemarketsfor identicalassetsor liabilities(Level1)andthelowestpriorityto unobservableinputs(Level3). Ifthe
inputsusedto measurethefinancialinstrumentsfallwithindifferentlevelsof thehierarchy,thecategorizationisbased
onthe lowestlevelinputthatissignificanttothefairvaluemeasurementoftheinstrument.



WELLSNELSON&ASSOCIATES,LLC
Notesto FinancialStatements(Continued)

December31,2014

Note4 - SecuritiesOwned,continued

FinancialassetsandliabilitiesrecordedontheStatementof FinancialConditionarecategorizedbasedontheinputs
to thevaluationtechniquesasfollows:

Level1 - Valuationsbasedonquotedpricesinactivemarketsfor identicalassetsor liabilitiesthattheCompanyhas
theabilitytoaccess.

Level2 - Financialassetsand liabilitieswhosevalueare basedonquotedpricesin marketsthatare notactiveor
modelinputsthatareobservableeitherdirectlyor indirectlyfor substantiallythefulitermofthe assetor liability.

Level3 - Financialassetsandliabilitieswhosevaluesare basedon pricesor valuationtechniquesthat requireinputs
thatarebothunobservableandsignificantto theoverallfairvaluemeasurement.Theseinputsreflectmanagement's
judgmentabouttheassumptionsa marketparticipantwoulduseinpricingtheassetorliability.

Stateandmunicipalobligationsconsistof debtsecuritiesthatarevaluedbasedonquotationsreceivedfromdealers
whomakemarketsinsuchsecuritiesor by independentpricingservices.Thesepricingservicesgenerallyutilize
matrixpricingwhichconsidersyieldor priceof bondsof comparablequality,coupon,maturityandtypeas wellas
dealersuppliedprices.

Thefollowingtablepresentsthefair valuehierarchyfor thoseassetsand liabilitiesmeasuredat fair valueon a
recurringbasisasof December31,2014.

SecuritiesOwned
Level1 Level2 Level3

Stateandmunicipalobligations $ 281,742

$ 281,742

TheCompanydidnotholdanyfinancialliabilitiesmeasuredatfairvalueat December31,2014.

Note5 - Furniture,EquipmentandLeaseholdImprovements

Asummaryoffurniture,equipmentandleaseholdimprovementsat December31,2014isasfollows:

Furnitureandfixtures $ 299,786
Equipment 183,083
Leaseholdimprovements 52,083

$ 534,592

Less: accumulateddepreciationandamortization 380,895
$ 154,057



WELLSNELSON&ASSOCIATES,LLC
Notesto FinancialStatements(Continued

December31, 2014

Note6 - Leases

TheCompany'sfacilitiesandcertainequipmentareleasedundervariousoperatingleaseswithinitialnoncancelable
termsinexcessofoneyear.Rentalexpenserelatedtofacilitiesandequipmentamountedto $176,975during2014.
Onefacilityleasecontainsanoptionto renewforanadditionalsixtymonths.

Thefollowingaretheminimumleasepaymentsthatwillhaveto bemadeineachof theyearsindicatedbasedon
operatingleasesineffectasof December31,2014:

Year Ending
December31,

2015 $ 143,612
2016 92,934
2017 30015

Totalminimumleasepayments $ 266,561

Note7 - NetCapitalRequirementsandExemptiveProvisions

TheCompanyissubjecttotheSECUniformNetCapitalRule(SECRule15c3-1),whichrequiresthemaintenanceof
minimumnetcapitaland requiresthatthe ratioof aggregateindebtednessto netcapital,bothas defined,shallnot
exceed15to 1. At December31,2014,theCompanyhadnetcapitalof$1,532,882,whichwas$1,432,882inexcess
of itsrequirednetcapitalof $100,000.TheCompany'sratioof aggregateindebtednessto netcapitalratiowas.14to

TheCompanyisexemptfromtheSecuritiesandExchangeCommissionCustomerProtectionRules(SECRule15c3-
3),whichrelateto reservesandcustodyofsecurities,undersection(k)(2)(ii)ofthisrule.

Note8 - DefinedContributionPlan

The Companyadopteda 401(k)profitsharingplancoveringall eligibleemployees,effectiveJanuary1, 2003.
Participantsmaymakedeferralcontributionsup to the annualmaximumamountallowedby the InternalRevenue
Code. The Companymayalso makediscretionarycontributionsand safeharbormatchingcontributions.The
Companyincurredadministrativefeesandmadematchingcontributionsof$1,529and$66,855,respectively.

Note9 - CommitmentsandContingentLiabilities

TheCompanyisengagedinvarioustradingandbrokerageactivitiesinwhichcounterpartiesprimarilyincludebroker-
dealers,banksandotherfinancialinstitutions.Intheeventcounterpartiesdonotfulfilltheirobligations,theCompany
maybeexposedto risk.Therisk of defaultdependsonthe creditworthinessof thecounterpartyor issuerof the
instrument.It istheCompany'spolicytoreview,asnecessary,thecreditstandingofeachcounterparty.

TheCompanyis requiredto indemnifyitsclearingbroker/dealerif a customerfailsto settlea securitiestransaction,
accordingto its clearingagreement.Managementwasneitheraware,norhad it beennotifiedof anypotentially
materialindemnificationlossat December31,2014.



WELLSNELSON&ASSOCIATES,LLC
Notesto FinancialStatements(Continued)

December31, 2014

Note9 - CommitmentsandContinqentLiabilities(Continued)

TheCompanymaintainsitscashin bankdepositaccountsthat,at times,mayexceedfederallyinsuredlimits. The
Companyhasnotexperiencedanylossesinsuchaccountsanddoesnotbelieveit isexposedtoanysignificantrisk.



Supplemental Information Pursuant to Rule 17a-5

of the Securities Exchange Act of 1934, as of

December 31, 2014



ScheduleI

WELLSNELSON&ASSOCIATES,LLC

Computationof NetCapitalUnderRule15c3-1of theSecuritiesandExchanqeCommission
Asof December31, 2014

Computationof NetCapital

Totalmembers'equityqualifiedfornetcapital $ 1,720,515

Deductionsand/orcharges
Non-allowableassets:

Furniture,equipmentandleaseholdimprovements $ 154,057

Otherassets 16,671 (170,728)

Netcapitalbeforehaircutsonsecuritiespositions 1,549,787

Haircutsonsecurities(computed,whereapplicable,

pursuantto Rule15c3-1(f)):

Debtsecurities (16,905)

Netcapital $ 1,532,882

AggregateIndebtedness

Itemsincludedinstatementoffinancialcondition

Accountspayable $ 14,663

Accruedexpenses 183,045

Deferredrent 15,000

Totalaggregateindebtedness $ 212,708



ScheduleI(continued)

WELLSNELSON&ASSOCIATES,LLC

Computationof NetCapitalUnderRule15c3-1of theSecuritiesandExchangeCommission

Asof December31,2014

Computationof BasicNetCapitalRequirement

Minimumnetcapitalrequired(62/3%of total $ 14,181

aggregateindebtedness)

Minimumdollarnetcapitalrequirementof $ 100,000

reportingbrokerordealer

Minimumnetcapitalrequirement(greaterof two $ 100,000

minimumrequirementamounts)

Netcapitalin excessof minimumrequired $ 1,432,882

Netcapitallessgreaterof 10%of aggregateindebtednessor120%of minimumnetcapital $ 1,412,882

Ratio:Aggregateindebtednessto netcapital 0.14 to 1

ReconciliationwithCompany'sComputation

Therewerenomaterialdifferencesin thecomputationof netcapitalunderRule15c3-1fromthe
Company'scomputation.



ScheduleII

WELLSNELSON&ASSOCIATES,LLC

ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3 oftheSecuritiesandExchanqeCommission

Asof December31,2014

ExemptiveProvisions

TheCompanyhasclaimedanexemptionfromRule15c3-3 underSection(k)(2)(ii),inwhichallcustomertransactionsare
cleared through another broker-dealeron afully disclosed basis.

Company'sclearingfirm: FirstSouthwestCompany



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

To theBoardof Members
WellsNelson&Associates,L.L.C.

We havereviewedmanagement'sstatements,includedinthe accompanyingexemptionreport,inwhich(a)Wells Nelson&
Associates,L.L.C.identifiedthefollowingprovisionsof 17C.F.R.§15c3-3(k) underwhichWellsNelson&Associates,L.L.C.
claimed an exemptionfrom 17 C.F.R.§ 240.15c3-3: (k)(2)(ii) (the "exemptionprovisions")and (b) Wells Nelson&
Associates,L.L.C.statedthat Wells Nelson& Associates,L.L.C.met the identifiedexemptionprovisionsthroughoutthe
period fromJune 1, 2014to December31, 2014withoutexception.Wells Nelson& Associates,L.L.C.'smanagementis
responsiblefor compliancewiththeexemptionprovisionsand its statements.

Our reviewwas conductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,included inquiriesand other requiredproceduresto obtain evidenceabout Wells Nelson&
Associates,L.L.C.'scompliancewith theexemptionprovisions.A reviewis substantiallylessinscopethanan examination,
theobjectiveof whichistheexpressionof anopinionon management'sstatements.Accordingly,wedonotexpresssuch
anopinion.

Basedon our review,we are not awareof any materialmodificationsthat should be madeto management'sstatements
referredto abovefor themto befairlystated,in all materialrespects,basedon the provisionssetforth inparagraph(k)(2)(ii)
of Rule 15c3-3 underthe SecuritiesExchangeAct of 1934.

CF& Co.,L.L.P.
Dallas,Texas
February25,2015

8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServices Group



WELLSNELSON&ASSOCIATES
I N \ E ST M E '% T ß A N K ! 6 G

EXEMPTION REPORT

DECEMBER 31, 2014

Comesnowthe firm andmakes the following statementsthat we believe are true and accurateto
thebest of our knowledge andbelief:

1. The firm is exempt from the provisions of §240.15c3-3(k)(2)(ii).

2. The firm met the identified exemption provisions in §240.15c3-3(k)(2)(ii) from June 1,
2014 through December 31,2014 without exception.

Edward ells
President

21i No1tTH RomNSON, Two LEADEksHIP SovARE, StJITE 1600, OKLAHoMA CITY, ORLAlloMA 73102 TEL (405)239.9000 FAx (405) 228-1062

DALLAS • EffTLE ROCK • OKLAHOMA CITY • TULSA

WellsNelson & Associates, L.L C is a regisiered investment Advison a registered firoker>Dealer and member Fl NR KSIPC



INDEPENDENT ACCOUNTANT'S REPORT ON APPLYlNG AGREED-UPON

PROCEDURES RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

DECEMBER 31, 2014



ACCOUNTANTS
CONSULTANTS

INDEPENDENTACCOUNTANT'SREPORTONTHESIPCANNUAL
ASSESSMENTREQUIREDBYSEC RULE17a-5

To theBoardof Members
WellsNelson&Associates,LLC

In accordancewith Rule 17a-5(e)(4) under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedDecember31, 2014,whichwereagreedto by Wells
Nelson & Associates,LLC (the "Company),the Securitiesand ExchangeCommission,Financial Industry Regulatory
Authority,Inc.and SIPC,solely to assistyou and the otherspecifiedpartiesin evaluatingthe Wells Nelson& Associates,
L.L.C.'scompliancewith the applicableinstructionsof the FormSIPC-7. WellsNelson& Associates,L.L.C.'smanagement
is responsiblefor the Wells Nelson & Associates, L.L.C.'scompliancewith those requirements. This agreed-upon
proceduresengagementwas conducted in accordancewith attestationstandardsadopted by the Public Company
AccountingOversightBoard ("PCAOB"). The sufficiencyof these proceduresis solely the responsibilityof those parties
specifiedin this report. Consequently,we make no representationregardingthe sufficiencyof the proceduresdescribed
beloweitherfor thepurposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theprocedureswe performedandourfindingsareas follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal),notingnodifferences.

2. Comparedtheamountsreportedon the auditedFormX-17A-5 Part Ill for the yearendedDecember31,2014with
the amountsreportedinFormSIPC-7 for the yearendedDecember31,2014,notingnodifferences.

3. Comparedany adjustmentsreported in FormSIPC-7with supportingschedulesandworking papers,noting no
differences.

4. Provedthe mathematicalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustments,notingnodifferences.

We werenotengagedto,anddid notconductanexamination,theobjectiveof whichwouldbe theexpressionof anopinion
on compliance.Accordingly,wedo notexpresssuchanopinion.Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedtoyou.

This reportis intendedsolelyfor the informationand useof the specifiedpartieslistedaboveand is not intendedto be and
shouldnotbeusedbyanyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
February25,2015

IEEEEI
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational.in alliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX 75231-6464 972.960.2810fax WorldServicesGroup



SECURITIES INVESTOR PROTECTIONCORPORATION

SPC-7 P-°· 8°×32135 2"oa2sh37nigt83nND.C.20090-2185 SIPC-7
(33-REV 7/10) Gener81ASSeSSment ReC0DCillalloti (33-REV 7/10)

For the fiscal year ended 12i31/2814
(Read carefußy the instructions in your Working oopy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

I Note: If anyof the information shown on the20-20''"""*2854"""""""MIXEDAADC220 I maHinglabel requires correction,pleasee-malf
052490 FINRA DEC any corrections to form@sipc.organd so
WELLSNELSON&ASSOCIATES LI.C indicate ontheformilled.
TWOLEADERSHIPSO
211N ROBINSONAVESTES1600 Nameand telephonenumberof person to
OKLAHOMA CITYOK73102-7175 contactrespecting this form.

Edward Wells (405) 239-9000

2. A. GeneralAssessment(item 2e from page2) $ 8r306

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( 4,152 )
07/22/2014

Date Paid

C. Lessprior overpaymentapplied ( )

D. Assessment balance due or (overpayment) es154

E. Interestcomputedon late payment(see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S 4r154

G.PAIDWITHTHIS FORM;
Check enclosed,payableto SIPC
Total (must be sameas F above) $ 4s154

H. Overpayment carried forward S( )

3.Subsidiaries (S) andpredecessors (P) included in this form(give nameand 1934 Act registration number):

The SIPC member submittingthis form and the
person by whomit is executed represent thereby Wells Nelson & Associatess LLC
that all informatton containedherein is true, correct e'
and complete, "I

Edward F. Wells (Amaand sientm)

Dated the 3E day of , 20A$_. President
(Tiue)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the WorkIng Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E-' Dates:
Postmarked Received Reviewed

E Calculations Documentation Forward Copy
ex::
e Exceptions:

G Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
begInning 111/2014
and ending 12/31/2014

Eliminate cents
item No.
2a.Total revenue(FOCUSLine12/PartliALine9, Code4030) S 3,673,642

2b.Additions:
(1) Total revenuesfrom the securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot inciuded above.

(2) Net lossfromprincipal transactionsin securities in tradingaccounts.

(3) Net lossfromprincipal transactionsin commoditiesin tradingaccounts.

(4) laterestanddividend expensedeductedin determiningitem22.

(5) Netlossfrommanagementof or participation in the underwritingor distributionei securities.

(6) Expensesotherthan advertising,printing, registrationfeesandlegal fees deductedindeterminingnet
profit frommanagementof orparticipation in underwrflingordistributionof securities.

(7} Net lossfromsecurities in investmentaccounts.

Totaladditions

20.Deductions:

(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyor unit
investmenttrust, from thesale of variable annuities,fromthe businessof insurance,frominvestment
advisoryservicesrenderedte registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsaturityluturesproducts. 227a178

(2) Revenuesfromcommoditytransäctions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPÖmembersin connectionwith
securitiestransactions. 101r219

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecurities in investmentaccounts.

(S) 100%ofcommissionsandmarkupsearnedfrom transactionsin (t) certificatesof depositand
(ii) Treasurybliis,bankersacceptancesorcommercialpaperthat matureninemonthsor less
from issuancedate.

(7) Directexpensesof printing advertisingand legal fees incurredinconnectionwithotherrevenue
relatedto the securities business(revenuedefinedbySection t6(9)(L) of theAct).

(6) Other revenuenot related eitherdirectly or indirectlyto the securitiesbusiness.
(SeeinstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total interest anddividendexpense(FOCUSLine22/PARTilA Line13,
Code4075plus line 26(4) above)but notin excess
of totalinterestanddividendincome. S 22,917

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). S

Enterthe greaterof line (i) or (li) 22,917

Totaldeductions 351,314

26.StPCNetOperatingRevenues a 3,322,329

23.GeneralAssessment© .0025 t 8 v306
(topage1,line 2.A.)

2


